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CASH FLOW
1 2

Current Year Prior Year

CASH FROM OPERATIONS
1. Premiums collected net of reinsurance......................................................................................................................................................... ........................133,520,426 .............................................

2. Claims and claims adjustment expenses...................................................................................................................................................... ..........................46,047,628 .............................................

3. Underwriting expenses paid......................................................................................................................................................................... ............................2,423,326 .............................................

4. Other underwriting income (expenses)......................................................................................................................................................... ............................................. .............................................

5. Cash from underwriting (Line 1 minus Line 2 minus Line 3 plus Line 4)...................................................................................................... ..........................85,049,472 ..........................................0

6. Net investment income................................................................................................................................................................................. ............................1,360,084 .............................................

7. Other income (expenses)............................................................................................................................................................................. .................................39,693 .............................................

8. Federal income taxes (paid) recovered........................................................................................................................................................ ............................................. .............................................

9. Net cash from operations (Line 5 plus Line 6 plus Line 7 plus Line 8)......................................................................................................... ..........................86,449,249 ..........................................0

CASH FROM INVESTMENTS
10. Proceeds from investments sold, matured or repaid:

10.1 Bonds.................................................................................................................................................................................................. ........................100,645,415 .............................................

10.2 Stocks................................................................................................................................................................................................. .................................65,052 .............................................

10.3 Mortgage loans................................................................................................................................................................................... ............................................. .............................................

10.4 Real estate.......................................................................................................................................................................................... ............................................. .............................................

10.5 Other invested assets......................................................................................................................................................................... ............................................. .............................................

10.6 Net gains or (losses) on cash and short-term investments................................................................................................................. ........................................93 .............................................

10.7 Miscellaneous proceeds..................................................................................................................................................................... ............................................. .............................................

10.8 Total investment proceeds (Lines 10.1 to 10.7).................................................................................................................................. ........................100,710,560 ..........................................0

11. Cost of investments acquired (long-term only):

11.1 Bonds.................................................................................................................................................................................................. ........................167,432,655 .............................................

11.2 Stocks................................................................................................................................................................................................. ..........................18,318,694 .............................................

11.3 Mortgage loans................................................................................................................................................................................... ............................................. .............................................

11.4 Real estate.......................................................................................................................................................................................... ..........................31,136,995 .............................................

11.5 Other invested assets......................................................................................................................................................................... ............................................. .............................................

11.6 Miscellaneous applications................................................................................................................................................................. ............................................. .............................................

11.7 Total investments acquired (Lines 11.1 to 11.6)................................................................................................................................. ........................216,888,344 ..........................................0

12. Net cash from investments (Line 10.8 minus Line 11.7)............................................................................................................................... .......................(116,177,784) ..........................................0

CASH FROM FINANCING AND MISCELLANEOUS SOURCES
13. Cash provided:

13.1 Surplus notes, capital and surplus paid in.......................................................................................................................................... ........................123,152,900 .............................................

13.2 Net transfers from affiliates................................................................................................................................................................. ..........................13,359,832 .............................................

13.3 Borrowed funds received.................................................................................................................................................................... ............................................. .............................................

13.4 Other cash provided........................................................................................................................................................................... ..........................35,261,968 .............................................

13.5 Total (Lines 13.1 to 13.4).................................................................................................................................................................... ........................171,774,700 ..........................................0

14. Cash applied:

14.1 Net transfers to affiliates..................................................................................................................................................................... ............................................. .............................................

14.2 Borrowed funds repaid........................................................................................................................................................................ ............................................. .............................................

14.3 Other applications............................................................................................................................................................................... ........................128,758,937 .............................................

14.4 Total (Lines 14.1 to 14.3).................................................................................................................................................................... ........................128,758,937 ..........................................0

15. Net cash from financing and miscellaneous sources (Line 13.5 minus Line 14.4)....................................................................................... ..........................43,015,763 ..........................................0

RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS
16. Net change in cash and short-term investments (Line 9 plus Line 12 plus Line 15).................................................................................... ..........................13,287,228 ..........................................0

17. Cash and short-term investments:

17.1 Beginning of year................................................................................................................................................................................ ..........................................0 .............................................

17.2 End of year (Line 16 plus Line 17.1)................................................................................................................................................... ..........................13,287,228 ..........................................0


